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Subiect: AMENDMENT OF SECTION 6 NO.3 iii, SECTION 6 NO.5; SECTION 7

AND SECTION 8 OF THE CAGAYAN ECONOMIC ZONE AUTHORITY
(CEZA) OFFSHORE FTNANCTAL TECHNOLOGY LTCENSTNG RULES
AND REGUI-A,TTONS (OFTLRR)

Whereas, Rule X, Section 73 of the CEZA OFILRR graos CEZA the authority to conduct
necessary and reasonable acts towards the full enforcement of this CEZA OFTLRR, as amended, and

shall likewise be authorized to amend, create, and abolish rules as current legal, Frnancial,

administrative, and ecooomic circumstances demand;

Whereas, based on the comparative analysis conducted on the regulatory and liceosi"g fees of
all offshore fintech iurisdictions and conside'i.g the standard practices in fintech or crypto industries,

$e CEZA finds it reasonable to decrease its regulatory and liceflsing fees;

V/hereas, the CEZA recogn:zes the need to adjust the amount of the licensing fees and other
regulatory fees to reflea competitiveoess with other offshore fintech jurisdictions and attractiveness

to prospective liceosees,

Now, therefore, pursuant to its authority under CEZA OFTLRR, the CEZA hereby amends

the said Licensing Rules aod Regulations as follows:

Section 1. Section 5 No.3 iii is hereby amended to read as follows:

Section 6. Offshore Financial Technology Licensee- Any and all applicants for an Offshore
Financial Technology License shall comply with the following requirements:

---3. Annual Renewal of License- Any existing Licensee who intends to renew its Offshore
Financial Technology License shall submit the following requirements, sixty (60) days before
the expiration of its license:

iii. Payment of an annual renewal fee of Two Thousand Five Hundred United
States (US) Dollars (USD2,5@.00)

Section 2. Section 6 No.S is hereby amended to read as follows:

Section 6 No. 5. The Licensees for the following business activities shall maintah at all times
a minimum authorized capital stock and a paid-in capital in US Dollars as follows:
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'l'ype of License Mioimum Authorized
Capital

Minimum Paid-in Capital

1, Cryptocurrency
F)xchange Iicense

usD250,000 usD100,000

b. Electronic Money
Issuer

usD250,000 usD100,000

c Operator of a

Payment System

usD75,000 usD25,000

d. Digital asset Token
Offering @ATO)

usD75,000 usD25,000

Startup companies which are one (1) year old or below arc given a 5-month period to
comply with the minimum authorized capital and the minimum paid-in capital
requirements of CEZA.

the foregoing threshold amounts are subject to aonual review by CEZA, s/hich shall come
up with a decision whether to retain or adjust the amounts based on its assessment of market
conditions and exigencies ofeffective regulation. CEZA shall conduct an annual evaluation of
the Licensees' Frnaflcial capacity for the adiustment of the required minimum authorized capital
stock and paid-in capital based on the reported fmancial traflsactions and revenues.

6. Each Licensee shall appoint an Authorized Represeotative to reside in the CSEZFP.

7. Each Licensee shall establish a physical ofFrce within the CSEZFP.

Additional information or documents that are necessary and reasonable to enable CEZA to evaluate

the application may, by writtef, ootice from the Administrator and Chief Executive Officer, be
required from the applicaot The notice shall speci$ the period for the submission of the additional
requirements, which shall not be less than fifteen (15) calendar days from receipt of the notice.

Should an applicant submit any information, or document which are false, fraudulent, or misleading
in any material particular, such applicant shall be liable to p y 

^ 
fioe not exceeding Ten Thousand

United States Dollan (USD10,000.00) or its PhiJippine Peso equivaleot

Section 3. Section 7 is hereby amended to read as follows:

Section 7. Olfshore Financial Technology Fees - The CEZA shall impose the following fees

for Offshore Fioancial Technologr business-related activities in the CSEZFP:

1, An Offshore Financial Techoolog5r Licensee shall pay to CE7,A a one-time, oon-refundable,
applicatioo and processing fee in the amount of Ten Thousand United States Dollars
(uSD10p00.00) o. 115 philippine Peso equivalent. Upon approval of its application for the
license, the Licensee shall pay a License Fee per activity in US Dollars or its Philippine Peso
Equivalent as follows:

lOth lloor Greenfield Tower, Mayllower corner Wilfiams Streets, Gr€enfield District, Mandaluyong City, Metro Manila, Philippines 1550
. fal.l+632) 8291-670( to 08 . Em!il: lnfo@ceza.9ov.ph / W€&ite: www.ccza.gov.ph

Cagayan Offico: Centro, S.^t. An.. C5gayan 3514. Tel. (+5368) 3954a32 / 4828
Region l covemment Ce^ter, C.rig Sur, Tug€rr.o City, Crgryan 3500. Tcl. (+6378) 3954844 / 4080



- \-

CAGAYAN
ECONOMTC ZOt{E
AUTHORITY

Tlpe of License License Fee (one-tine)

a. Cryptocurreocy Exchange License usD2,500
b. Electronic Money Issuer usD2,500
c. Operator or a Payment System usD2,500
d. Dieital Asset Token Offering (DATO) usD2,500

An Offshore Financial 'I'echnologl' Licensee shall pay to the Service Pro,'ider a one-time
integration/probity/audit platform fee in the amount of Seven Thousand Five Hundred
United States Dollars (USD7,5{Xl.fil) or its Philippine Peso equivalent.

There shall be a conduct of probity checking on an annual basis and/or re-probity checking

on as need basis whenever there is a material change in the company information such as

substantial change to the company's officers aod directors, change ofcorporate name, address,

articles of incorporation, and change of iurisdictioo. The re-probity fee shall be charged and

to be paid direcdy to tle Service Provider amounting to Two Thousald Five Hun&ed United

States Dollars (JSD2,500.00) or its Philippine Peso equivalent.

The annual business renewal fee for the Offshore Fioancial 'Iechnology Business Activities

shall be in the amount of Two Thousand Five Hundred United States Dollars
(USD2,500) or its Philippine Peso Equivalent prior to the issuance of its Iicense.

b. For the Authorized Sen'ice Provider, a one-time, non-refundable, application and processing

fee shall be in the atnount of Five Thousand United States Dollars (USD5,fi)0.00) or its
Philippine Peso equivalent. 'l'he annual renewal fee shall be in the amount of Two Thousand
Five Hundred United States Dollars (USD2,500) or its Philippine Pesos equivalent.

Section 4. Section 8 is hereby amended to read as follows:

Section 8. Transaction Fee Sharing Agreement - The Offshore Financial Technologl

transaction fees shall be computed in the following manner:

a. The 5% of the net monthly business transaction fees generated through a DA'f(),
Electronic Money Issuance Services, Cryptocurrency Exchange Sen ices, and a Payment

System sen'ices, will be divided as follows:

500/o to Central Audit System
sOOhCEZA
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Section 5. This Memorandum Cirorlar may be modifred, amended, supplemented, or repealed, as

may be deemed necessary and proper by the CEZA.

Section 6. All other circulars, memorand4 notices and implementing rules and regulations tiat may

be inconsistent with the foregoing provisions shall be deerned modified or amended accordingly.

Section 7. Ifany part or provision of this Memorardum Circular is declared unconstitutional or illegal,

the other parts or provisions shall remain valid.

Section 8. This Memorandum Circular shall take effect immediately after its publication in a

newspaper of general circulatioo.

Mandaluyong City, Jure 26, 2024.

BY ORI OF THE BOARD:

YJ
SECRETARY KATRINA PONCE ENRILE

Administrator and Chicf lixecutive Officer

SECRETARY'S CERTIFICATE

This is to certi$, that the aforegoing Memorandum Circular No' 24003 was

approved by the CEZA Board or June 26,2024.

ATTY. FI ETTE TANTUICO
Corpo Board Secretarv
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